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Bangladesh’s Innovation Heritage
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Independence

Bangladesh 1.0

Survival

Basic nation-building

1971-1990

Infrastructure

Bangladesh 2.0

RMG

Remittance

Mass education

1991-2024

Bangladesh 3.0

Knowledge economy

Innovation & AI

Productivity

Globally competent

2025 Onwards

US $1 
Trillion GDP

by 2034

8% GDP Growth

5% inflation target

FDI: 2.5% of GDP 

Gross Investment: 37.6% of GDP

Revenue Mobilization, strong tax culture
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Bangladesh: Past, Present & the Future
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Korea (2023)

Singapore (2022)

Malaysia (2022)

Thailand (2023)

India (2020)

Vietnam (2023)

Bangladesh (FY21)

Indonesia (2020)

Pakistan (2023)

Sri Lanka (2022) GROSS EXPENDITURE ON 
R&D AS A SHARE OF GDP

Three Take-Offs, Three Trajectories

106th
BANGLADESH

44th

VIETNAM

4th

SOUTH KOREA

Innovation investment compounds into 
economic power

GLOBAL INNOVATION INDEX
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Product Space: Bangladesh
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Product Space: Vietnam
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Product Space: South Korea
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A N C H O R  
I N D U S T R I E S

Pharmaceuticals

RMG

Electronics Assembly

Agro-processing

Leather & footwear

Shipbuilding

One specialized hub 

per industry

Anchor Industries

& Innovation Hubs

360° Ecosystem 

Evaluation

Map components, 
suppliers, skills & 
demand

Industry specific 

FDI
Targeted Foreign 
investment

Local supplier 

sustainability
Tier-1, 2 and 3 suppliers 
IEC, ISO, CE, UL 
Certification

Industry → Export

linkage
A regional 
manufacturing 
& export platform
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Innovation Ecosystem: Industry Perspectives

• Innovation-to-industry-to-Export
• Industrial innovation with domestic demand



2027: Apex Funder

2028: Industry research 
linkage ecosystem

2029:  LDC 
Graduation; FTA

2030: R&D at 1% of 
GDP

2032: Export High-
value Services

2031: Export 
Diversified

$1,000bn

$750bn

$500bn

$250bn

0
2024 2026 2028 2030 2032 2034

2033: Demographic 
Window Closes

US$1 
Trillion

$784bn

Actual

Path to US$1 
trillion

If growth stays as 
it is

8.8% GROWTH in 
CURRENT US$ PER 
YEAR FOR 8 YEARS
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Path to a Trillion-Dollar Economy



10

BUILD on current institutions ESTABLISH a Postgraduate Research 
& Innovation Focused University

ESTABLISH a National AI Institute

CREATE a National Science & 
Innovation Foundation

REFORM DPDT & 
University TTOs

REFORM NSDA for University & 
Industry-linkages

Innovation Ecosystem: Institutions
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• Collaboration within the institutions and between:

• Funding continuum: Basic & applied research, innovation, incubation, startup, commercialization, and government leveraging 
uncertainties and private sector mitigating risks

• Innovation ecosystem within the academia: Research-to-market, IP policy, Startups & spin-offs
― Service act & Faculty members’ dilemma in getting involved 

• Science diplomacy

• Change of mindset: Consumers to creators 

Academia

IndustryGovernment

Political 
leadership

Innovation Ecosystem: Approaches & Policies



12

• Innovation for National 
Sovereignty

• Sovereign Capacity for 
Innovation

Beyond the Trillion
The trillion is a milestone. 
Better lives are the mission.
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